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AN OVERVIEW OF HEALTH INSURANCE
POLICIES COVERING COVID 19

Krishna Nambiar
Assistant Professor of Commerce
Payyannur College, Kannur, Kerala, India

Introduction

For L}nexpected out of pocket expenses, health insurance can be a
SO]LAITIOn. During these pandemic times IRDA has introduced two
policies for covering Covid 19 related medical expenses.Corona
Kavach Policy and Corona Rakshak Policy offer treatment and
expense coverage to those affected with the virus. With pandemic
making living tough. these policies offer some tinancial Savings.

Objectives of the study
L. To compare the Covid 19 related insurance policies

2.To identity the relationship between education and investment in
health insurance.

3.To understand the satisfaction level of health insurance holders.

Research Methodology

This study is based on primary data collected from 100 people in

Kannur area and secondary data collected from journals, papers and
websites.

Literature Review

Health Insurance

1)K Swathi and R Anuradha opines in their study that by paying a
small health insurance premium one can mitigate their financial
losses and achieve peace of mind.

2)Harinder Singh Gill and Pooja Kansra in their study concluded
that the growth of health insurance policies are increasing at a very
low level.

3)Ramaiah Tumulla , G V R K Acharyalu and L Kalyan Viswanath
Reddy using statistical tools analysed the trends in health insurance
and presented the persons covered ratio.
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canee one can msure oneselt and | "
y fee ¢ led pwmmm.h covers medical expen
E .
et payment of retmbursement.
S

( erona Related Policies :
cona Related Policies arc policies that covers
ACTISCS meurred on  the treatment  of cowvid 19 |y
pospitalization expenses and related charges from the day o
aenosed  with  the disease. The Corona Kavach and |,
policies  have  common policy wordings  across
companies. Both the policies are issued for a specific per
~annot be withdrawn until March 2021.unless IRDA allows
I'here are two policies that are accepted by IRDA.
| Corona Kavach Policy: Corona Kavach Policy coverage |
hospitalization ~ expenses. Home care treatment exp
\mbulance charges, Cost of PPE Kits, Medicines Gloves.
doctors” fees and ICU charges.Itis an indemnity type plan wha
hospital bills get reimbursed upto the sum insured subject to ter
and conditions.
Sum insured amount starts from 50000 and goes upto 5 lakh
2 Corona Rakshak Policy:The corona Rakshak Policy is a benefi
based plan where 100 percent sum insured is paid to the msured 1!
he/she gets hospitalized as per policy conditions. It pays t

hospitalization of a minimum of 72 hours and more as required 1
treatment in India.

Comparison of Corona Kavach and Rakshak Policies

Fiatires Corona !{avach Corona I'{akshak
Policy Policy
Individual and i ‘
T
ype of Product Bl Individuals
“Sum Insured 50000-500000 |  50000-250000
Policy period 3.5-9.5 months 3.5 months to 9.5
b _ months
Waiting period 15 days 5days 1
T Child- 1 -25 )
Eligibilit years, ears
g y adult 18-65 years Adult 18-65 years
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ABSTRACT
Financial literacy and financial behavior are interrelated
ke sound financial decisions which lead to well defined f

literacy is determined by one’s socio demographic characteristics also.
salaried indiy idual and how 1t 18 connected

ate individual can

A financially liter »
Financial

inancial behavior.
[n this paper We
attempt to study the financial literacy among ’
financial behavior.
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INTRODUCTION

Financial literacy is the most concerne
criticized for not including financial literacy in the
literate individual often takes sound and rational financial decisions a comm
good financial behavior. Financial literacy can be defined as knowledge about shares,
securities, market anomalies and savings. And a financially literate individual is one who has
knowledge about how to plan his life m a financially viable way, be it planning for
retirement, owning a house, buying securities etc. Through this paper we attempt 10 study

how salaried individuals behave while dealing with their hard-earned money.

Literaturc Review
Puncet Bhushan  (Puncet Bhushan. 2014) in a study on financial behavior of salaried

individuals observed that due to low level of financial literacy people mvest their money in
traditional financial products and are unaware of new age financial instruments which offer
high returns.
In another study(Arellano et al,,nd)itis observed that self-confidence and other factors like
personal attitudes play a dominant role in shaping one’s financial behavior. Self-confidence
and motivation are playing as economic agents.

In a study by S C Das on to measure the level of financial literacy among Indian millennials
examined the dependency of standardized financial knowledge construct on twelve control
variables. It is observed that the accounting and finance students have more financial literacy
followed by the HR and marketing millennials. Parent’s level of education has pivotal role in
shaping millennials financial literacy. '

in another study by Calvin Mudzingiri (Mudzingiri et al., 2018), the determinants of financial
behavior of university students of South Africa were examined. It 18 obsery cd. that 1h‘m » ‘
significant difference in confidence, financial behavior, risk preference !Hl‘llh‘l‘(ll |Ii"lL' -
pereeption, financial decision status and ume preferences of umversity students w ;Vh ,L.\ﬂ;lj -

d topic of modem societies. In India 1t is often
school curriculum. While a financially
on man lacks
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Abstract

The study of the impact of psychology on the actions of investors and financial analysts is
known as behavioural finance. It even takes into account the market's repercussions. It
emphasises that investors are not always fair, that they have self-control limitations, and that
they are motivated by their own prejudices. (Corporate Finance Institute, 2021). The field's
literature is also expanding and becoming more interdisciplinary in nature, Bibliometric
analysis is 8 comparative evaluation of written journal articles, books, or book pages, and it's
a valuable tool for assessing the effect of a publication on the scientific world. The number of
times a piece of study has been cited by other scholars is an excellent measure of its scholarly
importance. A bibliometric analysis, also known as a citation classics research style, is a
widely used method for assessing an article's effect. This paper aims to provide a succinct
update on the effects of bibliometric research on publications in the field of Event Tourism as
a core work in Scopus. The analysis tables and maps were created using BiblioShiny, a
software package provided by the R analysis package. In this section, the most important
contributors, posts, and keywords from the source list are listed.

Key Words: Bibliometric Analysis, BiblioShiny, Behavioural Finance

Introduction

Behavioral economics investigates the impact of psychological, cognitive, emotional,
cultural, and social influences on individual and institutional decisions, as well as how these
decisions differ from those predicted by classical economic theory. The study of the impact
of psychology on the actions of investors and financial analysts is known as behavioural
finance. It even takes into account the market's repercussions. It emphasises that investors are

not always fair, that they have self-control limitations, and that they are motivated by their

own prejudices. (Corporate Finance Institute, 2021)
29 Proceedings of the National Conference Life tn 2020s: Soclal, Cultural and Economic
Dimensions, 25" May 2021
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ABSTRACT
Financial literacy and financial behavior are interrelated. A financially literate individual can
take sound financial decisions which lead to well defined financial behavior. Financial
literacy is determined by one’s socio demographic characteristics also. In this paper we
attempt to study the financial literacy among salaried individual and how it is connected to
financial behavior.
Keywords: Financial Literacy, financially literate, Financial Behaviour

INTRODUCTION

Financial literacy is the most concerned topic of modemn sociefies. In India it is often
criticized for not including financial literacy in the school curriculum. While a financially
literate individual often takes sound and rational financial decisions a common man lacks
good financial behavior. Financial literacy can be defined as knowledge about shares,
securities, market anomalies and savings. And a financially literate individual is one who has
knowledge about how to plan his life in a financially viable way, be it planning for
retirement, owning a house, buying securities etc. Through this paper we attempt to study
how salaried individuals behave while dealing with their hard-earned money.

Literature Review

Puneet Bhushan (Puneet Bhushan, 2014) in a study on financial behavior of salaried
individuals observed that due to low level of financial literacy people invest their money in
traditional financial products and are unaware of new age financial instruments which offer
high returns.

In another study(Arellano et al., n.d.) it is observed that self-confidence and other factors like
personal attitudes play a dominant role in shaping one’s financial behavior. Self-confidence
and motivation are playing as economic agents.

In a study by S C Das on to measure the level of financial literacy among Indian millennials
examined the dependency of standardized financial knowledge construct on twelve control
variables. It is observed that the accounting and finance students have more financial literacy
followed by the HR and marketing millennials. Parent’s level of education has pivotal role in
shaping millennials financial literacy.

In another study by Calvin Mudzingiri (Mudzingiri et al., 2018), the determinants of financial
behavior of university students of South Africa were examined. It is observed that there is
significant difference in confidence, financial behavior, risk preference, financial literacy
perception, financial decision status and time preferences of university students with respect
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