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v.M. MOHANAN, FCA
Chartered Accountant

Mas Towers, Soulh Bazar
Kannur - 670002

INDEPENDENT AT'DruORS' S REPORT

Opinion

I have audited the financial statements of PAYYANIIR EDUCdTIONAI soeIETy,
PAYYANUR, KANNTIR DISTRICT, whieh comprise the Balance sheet as at Sl ut March
2022,1he Income and Expenditure account for the year then ended and notes to the finaneial
statements including a summary of significant accounting policies.

In my opinion, the aceompanying financial statements give a true and fair view of the finaneial
positions of the entity as at 31 't March 2A22, and of its financial performance for the year then
ended in aecordanse with the Accounting Standards issued by the Institute of Chartered
Aceountants of India (ICAr) subject to the qualifications given below.

(1) Accounting policy No. i attaehed to aceounts regarding aceounting for all income
and expenses on cash basis and not on accrual, which is not in accordance with
Accounting standard 9 and 29 (AS-9- Revenue recognition and AS-29* provision,
contingent liabilities and contingent assets) issued by the krstitute of Chartered
Accountants of India (ICAI), the effect of which could not be ascertained by me;

(ii) Note No'S attached to the notes to accounts, regarding the fixed assets which are
subject to physieal verifieation and insurance; and

(iii) Note No.7 attaehed to the notes to accounts, regarding accounting for some of ihe
expenses as stated therein, based on Institution's own internal vouchers and f6r my
audit purposes I have relied on those internal evidences;

(i") Note No" 9 attached to the notes to accounts, regarding yearend oash balances which
has not been verified by me and I have relied on the sertificate submiued by the
management in this regard.
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